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We reserve the right to claim interest, compensation, and reasonable costs under the Late Payment 
of Commercial Debts (Interest) Act 1998, and it is agreed that the term implied by that Act shall 
apply after any judgment as well as before. Any reference to the Late Payment of Commercial Debts 
(Interest) Act 1998 is also a reference to any amendment, modification, or re-enactment of it. If, for 
any reason, the Late Payment of Commercial Debts (Interest) Act 1998 does not apply, interest shall 
be payable on overdue amounts at 8% over the Bank of England Base Rate from time to time. 
Without prejudice to our right to claim costs under the Late Payment of Commercial Debts (Interest) 
Act 1998, if for any reason any payment is not made when due, we reserve the right to be paid on 
an indemnity basis any costs we incur in recovering any money due under this contract (and the 
costs of recovering such costs), including our administrative costs and any costs incurred with our 
collection agents. 

 
 

I agree to comply with your settlement terms, which are payment within 30 days from the end of 
the month of the invoice date. 
 
 
Name:                                                                                Signature: 
         
 
Position:                                                                              Date 
 


